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• Market liquidity is a crucial feature of any well functioning markets—on the other hand, 
information shocks are intriguing because they drive stock markets. 

• I use high-frequency limit order book data combined with unique data of all trades of Finnish 
individuals and institutions

• My research questions relate to the following topics (my dissertation consists of 4 papers)

I. how liquidity in limit order books evolves around scheduled and non-scheduled company 
announcements

II. how different factors relate to the magnitude of the liquidity shocks caused by announcement 
releases

III. how informed investors ‘make and take’ liquidity around announcement releases

IV. how company’s Facebook posts affect the behavior of different investor groups

• My research aims to provide empirical evidence of the determinants of liquidity in limit order 
markets at information shocks (i) to help the scientific community to develop reliable and robust 
models and theories for order book markets and (ii) to help corporates with financial planning
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Future:

• I’m currently finalizing the two working papers, and writing the introduction for my thesis. My expected graduation is in late 2018/ 

early 2019.

• Future after dissertation is still a bit unclear; however, I’m interested in data science and might pursue a career in industry.
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